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Remittance Receipts 
% f M i GDP% of Mexican GDP
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Information GlobalizationInformation Globalization
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Information globalization seems to 
have caused greater dispersion ofhave caused greater dispersion of 

immigrants.
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Networks are less importantp



Remittances are moreRemittances are more 
persistent



Remittances are more 
responsive to events back home



Will remittances counter orWill remittances counter or 
accentuate the business cycle 

back home? 



Remittances to Ecuador
(in 1000s U.S. dollars)



Remittances to Mexico
(in millions of U.S. dollars)



Remitters have many motivesRemitters have many motives

altruismaltruism
diversification
t t i f i t ttarget saving for investment
repay loans
to finance family reunification






